Title of Rubric: Life skills: Money Management

In this unit, learners will develop their understanding of using money and how to manage a personal budget. Learners will gain a better understanding of
where their money comes from and how to safely store and use their money. Learners should be introduced to what a pay slip looks like so that they can
recognise what the different components are, for example where their wage is located, what tax and national insurance are and what a tax code is.
Finally, learners should understand that there are agencies that can support them if they need help with money.

Learning outcomes are to be used as a guide.
Learning outcomes:
Income
e To identify regular sources of personal income (including minimum wage)
e To recognise/identify where to safely store money i.e. a bank account, savings account, building society account;
e To identify/describe what a bank account is and way to access money e.g. card, chip and pin, contactless, bank cash desk, ATM, cash back, direct
debit, standing order.
e To recognise/identify a payslip
e To identify/describe the important components of a pay slip e.g. deductions- income tax and national insurance.
Outgoing
e To recognise/identify regular outgoings
> Bills- gas, electric, water, council tax, rent
» Food
» Ttems buy on a regular basis e.g. travel, mobile, TV, broadband;
e To recognise/identify where to seek help if need support with money e.g. Citizen's Advice Bureau, Money Advice Service.

RRS Articles:

Article 28 (right to education) Every child has the right to an education. Primary education must be free and different forms of secondary education
must be available to every child. Discipline in schools must respect children’s dignity and their rights. Richer countries must help poorer countries achieve
this.

Article 29 (goals of education) Education must develop every child's personality, talents and abilities to the full. It must encourage the child's respect for
human rights, as well as respect for their parents, their own and other cultures, and the environment.

Article 24 (health and health services) Every child has the right to the best possible health. Governments must provide good quality health care, clean
water, nutritious food, and a clean environment and education on health and well-being so that children can stay healthy. Richer countries must help
poorer countries achieve this.

Key vocabulary: Used in context, spoken, signed or symbols:
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Key learning: Income




Subject specific
skills

Pupils will place at least
three coinsin order of value
e.g. 2p, bp and 10p.

Pupils will select ways to
access money from a bank
account from a choice of
three e.g. ATM, bank and
contactless.

Pupils will begin to sort
images of wants from needs.

Pupilswill identify three items
they can afford with a given
amount of money e.g. rent,
food and bills.

Pupils will select ways to pay
for items in a shop e.g. chip
and pin, contactless and cash.

Pupils will accept support to
make a transaction.

Pupils will begin to create a
budget plan, fully supported.

Pupils will calculate simple
sums to add two and three
digits numbers using column
addition with no carry over.

Pupils will calculate simple
sums to subtract two and
three digit numbers using
column subtraction with no
exchange.

Pupils will prepare a personal
weekly budget by adding up
the cost of items fo be
purchased in a week and
subtracting total spending
from total income, with some
support.

Pupils will calculate simple
sums to add two and three
digits numbers using column
addition with carry over.

Pupils will calculate simple
sums to subtract two and
three digit numbers using
column subtraction with
exchange.

Pupils will prepare a personal
weekly budget by adding up
the cost of items to be
purchased in a week and
subtracting total spending
from total income.

Pupils will estimate the price
of everyday items.

Pupils will calculate the total
amount of a list of
expenditure of up to 10 items
using column addition with
carry over.

Pupils will independently
identify deductions, grossand
net pay on a payslip and be
able to outline what they
mean.

Pupils will role play how to ask
for financial support from the
Citizen's Advice Bureau and/or
Money Advice Service.

Online resources

https://www.moneyadviceservice.org.uk/en/articles/understanding-your-payslip

https://www.citizensadvice.org.uk/benefits/help-if-on-a-low-income/if-youre-struggling-with-living-costs/

Suggested Activities:

1. Introduction to Money and Its Value

e Activity: Coin and Note Identification
o Provide learners with real or replica coins and notes.
o Practice identifying and sorting them by value.

o Use games like matching pairs or sorting into categories (e.g., smallest to largest value).

e Activity: Money Bingo
o Create bingo cards with pictures of different coins and notes.
o Call out values or show images, and learners cover the corresponding amount on their card.



https://www.moneyadviceservice.org.uk/en/articles/understanding-your-payslip
https://www.citizensadvice.org.uk/benefits/help-if-on-a-low-income/if-youre-struggling-with-living-costs/

2. Managing a Personal Budget

e Activity: Budget Planning
o Use asimple femplate to create a weekly budget.
o Discuss typical expenses such as food, transport, and entertainment.
o Role-play scenarios where they must decide how to allocate a limited amount of money.
e Activity: 6rocery Shopping Simulation
o Set up a mock store with items labelled with prices.
o Give learners a set amount of "money" to spend.
o They have to make choices and stay within their budget, learning to prioritise needs over wants.

3. Sources of Income

e Activity: Sources of Income Discussion
o Discuss different ways people earn money (jobs, benefits, gifts).
o Use pictures and simple descriptions to make it accessible.
e Activity: Matching Game
o Create cards with different jobs and corresponding incomes.
o Have learners match the job with the income.

4. Safe Practices for Storing and Using Money

e Activity: Safe Storage Role-Play

o Discuss and role-play safe ways to store money (wallet, purse, bank).

o Use props to demonstrate safe practices, such as keeping money in a secure place at home.
e Activity: ATM and Bank Visit Simulation

o Set up a mock ATM and bank counter.

o Practice withdrawing and depositing money, using cards safely, and checking balances.

5. Understanding a Pay Slip

e Activity: Pay Slip Breakdown
o Provide a simple, annotated pay slip.
o Highlight key components: wage, tax, national insurance, tax code.
o Use color-coding o differentiate sections.

e Activity: Pay Slip Matching







